
LSB of Loring, Port Loring District Finanical Management Report 2018/2019 2019-03-06

LSB 2018/2019 O
ct

ob
er

 

1/
20

18

 O
ct

ob
er

 

 N
ov

em
be

r 

 D
ec

em
be

r 

 J
an

ua
ry

 

 F
eb

ru
ar

y 

 M
ar

ch
 

 A
pr

il 

 M
ay

  

 J
un

e 

 J
ul

y 

 A
ug

us
t 

 S
ep

te
m

be
r 

 Y
r-
to

-d
at

e 

20
18

-1
9

 V
ar

ia
nce

 

Administrative 

INCOME

Interest On Reserves 243.85$             270.23$             300.14$             285.14$             1,099.36$            1,000.00$              (99.36)$                   

Transfers -$                   -$                        

Grants / Other -$                   19,061.00$            19,061.00$             

TOTAL Income 243.85$          270.23$          300.14$          285.14$          -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 1,099.36$         20,061.00$         18,961.64$             

EXPENSES

Office Expenses/Bank Charges 5.00$               35.53$              365.20$            163.96$            569.69$              1,000.00$              430.31$                  

Telephone/Internet 158.96$            158.96$            158.96$            476.88$              2,500.00$              

Audit -$                   4,900.00$              4,900.00$               

Legal -$                   5,000.00$              

Honorarium 2,500.00$         2,500.00$            10,000.00$            7,500.00$               

Security 76.32$              76.32$                350.00$                273.68$                  

Insurance 14,564.88$        14,564.88$          15,000.00$            435.12$                  

Meeting Room Rental 101.76$            305.28$            101.76$            508.80$              1,500.00$              

Media Relations/Web Hosting 509.32$            509.32$              2,400.00$              1,890.68$               

Government Relations -$                   200.00$                200.00$                  

TOTAL - Expenses 265.72$          15,573.97$     3,202.24$       163.96$          -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 19,205.89$          42,850.00$            23,644.11$             

Total - Administration (18,106.53)$   (4,682.47)$       

TOTAL ADMIN BUDGET COSTS -$              -$                (18,106.53)$     

Current Admin Reserve 34,205.49$     34,183.62$     18,879.88$     15,977.78$     16,098.96$     16,098.96$     16,098.96$     16,098.96$      16,098.96$     16,098.96$     16,098.96$     16,098.96$     16,098.96$     16,098.96$       (16,098.96)$     

Fire Department Contract

Fire Service Agreement Payment (253,866.00)$         253,866.00-$           

TOTAL FIRE DEPARTMENT BUDGET COSTS -$                  

Library

INCOME

Grants 5,808.00$         5,808.00$            5,808.00$              -$                        

Misc Income - Transfer - Dontaions 250.00$          250.00$              -$                     (250.00)$                 

TOTAL Income -$                 6,058.00$       -$                 -$                 -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 6,058.00$         5,808.00$            (250.00)$                 

EXPENSES

Misc Expenses (From Library Board) 803.98$            288.66$            529.59$            1,782.21$         3,404.44$            10,595.29$            7,190.85$               

TOTAL Expenese 803.98$          288.66$          529.59$          1,782.21$       -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 3,404.44$         10,595.29$         7,190.85$               

2,653.56$      (7,440.85)$       

TOTAL LIBRARY BUDGET COSTS -$                2,653.56$            

Current Library Reserve 11,082.69$     10,278.71$     16,048.05$     15,518.46$     13,736.25$     13,736.25$     13,736.25$     13,736.25$      13,736.25$     13,736.25$     13,736.25$     13,736.25$     13,736.25$     13,736.25$       (13,736.25)$     

Emergency Telecommunications

INCOME

Signs 200.00$            200.00$              600.00$                400.00$                  

Transfers -$                   -$                     -$                        

TOTAL Income 200.00$          -$                 -$                 -$                 -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 200.00$             600.00$               400.00$                  EXPENSES

Misc -$                   600.00$                600.00$                  

-$                   -$                        

TOTAL Expenese -$                 -$                 -$                 -$                 -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 -$                   600.00$               -$                      

200.00$          (200.00)$           

TOTAL EMERGENCY TELECOMMUNICATONS BUDGET COSTS -$              -$                200.00$               

Current Emergency Telecommunicatons Reserve 15,807.32$     16,007.32$     16,007.32$     16,007.32$     16,007.32$     16,007.32$     16,007.32$     16,007.32$      16,007.32$     16,007.32$     16,007.32$     16,007.32$     16,007.32$     16,007.32$       (16,007.32)$     

Recreation

INCOME

Transfers -$                   -$                     -$                        

Grants & Donations 15,000.00$        15,000.00$          15,000.00$            -$                        

Rental Income AC -$                   1,250.00$              1,250.00$               

Rental Income ACC -$                   -$                        

TOTAL Income 15,000.00$     -$                 -$                 -$                 -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 15,000.00$       16,250.00$         1,250.00$               

EXPENSES

Activity Centre Expenses

Custodial 350.00$            350.00$            162.50$            862.50$              3,500.00$            2,637.50$               

Snow Plowing 460.00$            820.00$            1,280.00$            7,500.00$            6,220.00$               

Rink 60.00$              480.00$            540.00$              3,500.00$            2,960.00$               

Grass Cutting 180.00$            180.00$              4,000.00$            3,820.00$               

Materials/Maintenance/Dock 15.26$              97.49$              112.75$              6,000.00$            5,887.25$               

Hydro One 77.01$              155.84$            401.78$            414.43$            1,049.06$            6,500.00$            5,450.94$               

Sporting Equipment -$                   999.00$               999.00$                  

Land Tax -$                   300.00$               300.00$                  

SUBTOTAL FOR AC 77.01$             701.10$          1,369.27$       1,876.93$       -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 4,024.31$         32,299.00$         28,274.69$          

Project Costs - Activity Centre -$                   1,500.00$            

Community Centre Expenses -$                        

Rental Insurance -$                   -$                     

Telephone 118.27$            222.07$            170.17$            175.26$            685.77$              2,200.00$            1,514.23$               

Seniors Incentive -$                   500.00$               

Hydro 92.86$              98.66$              115.40$            107.82$            414.74$              1,800.00$            1,385.26$               

Furnace Oil 214.03$            810.77$            1,024.80$            5,000.00$            

Propane -$                   1,500.00$            

Custodial 232.27$            232.27$              4,500.00$            4,267.73$               

Maintenance/Supplies 94.64$              30.59$              125.23$              2,500.00$              2,374.77$               

SUBTOTAL FOR ACC 211.13$          534.76$          380.21$          1,356.71$       -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 2,482.81$         18,000.00$         9,541.99$            

Project Costs - R & M Community Centre 3,711.80$         3,711.80$         75,000.00$         71,288.20$             

TOTAL Expenese 288.14$          1,235.86$       1,749.48$       6,945.44$       -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 10,218.92$       126,799.00$       109,104.88$        

Net Recreation 4,781.08$         -$                  

TOTAL RECREATION BUDGET COSTS -$              -$                4,781.08$            

-$                   -$                     

Current Recreation Reserve 53,089.21$     67,801.07$     66,565.21$     64,815.73$     57,870.29$     57,870.29$     57,870.29$     57,870.29$      57,870.29$     57,870.29$     57,870.29$     57,870.29$     57,870.29$     57,870.29$       (57,870.29)$     

Infrastructure Dev Fund

Transfers -$                     

Transfer to Other Program -$                   -$                   -$                        

TOTAL -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                   -$                        

TOTAL INFRASTRUCTURE BUDGET COSTS -$              -$                -$                     

Current Infrastructure Reserve 100,159.33$   100,159.33$   100,159.33$   100,159.33$   100,159.33$   100,159.33$   100,159.33$   100,159.33$     100,159.33$   100,159.33$   100,159.33$   100,159.33$   100,159.33$   100,159.33$     (100,159.33)$   

Contingency Fund

Transfers -$                     

Transfer to Other Program (Negative) -$                   -$                     -$                        

TOTAL -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                   -$                        

TOTAL CONTINGENCY BUDGET COSTS -$              -$                -$                  -$                     

Current Contingency Reserve 44,050.33$     44,050.33$     44,050.33$     44,050.33$     44,050.33$     44,050.33$     44,050.33$     44,050.33$      44,050.33$     44,050.33$     44,050.33$     44,050.33$     44,050.33$     44,050.33$       (44,050.33)$         

TOTAL LSB BUDGET COSTS 387,204.00$    

Total Current Operating Reserve -Chequing 258,394.37$   272,480.38$   261,710.12$   256,528.95$   247,922.48$   247,922.48$   247,922.48$   247,922.48$     247,922.48$   247,922.48$   247,922.48$   247,922.48$   247,922.48$   247,922.48$     (247,922.48)$   

Savings

CASH

Levy Income -$                   -$                     (387,204.00)$          

Transfers of Levy Income -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                   -$                     

TOTAL -$                 -$                 -$                 -$                 -$                 -$                 -$                   -$                 -$                 -$                 -$                 -$                 -$                   -$                     -$                        

Assets - AR 1,365.00$          1,365.00$          1,365.00$          1,365.00$          1,365.00$          

Liabilities - HST - AP 3,099.90$          7,980.90$          7,831.79$          7,617.84$          6,879.70$          

Chequing Account 190,129.27$      209,096.28$      198,176.91$      192,781.79$      183,437.18$      

Savings Account Interest 65.84$               63.78$               65.96$               66.02$               

Savings Account Transfer

Total Savings Account 70,473.98$        70,539.82$        70,603.60$        70,669.56$        70,735.58$        

(22,789.00)$     

(4,787.29)$       

-$                  

(110,549.00)$  


